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ternalized stereotypes, communication barriers, and divergent values. In
response to the growing ethnic minority electorates and the multifaceted in-
teractions among them, both the Democratic Party and the Republic Party
are recalibrating their strategies to garner more support. Through an integra-
tive analysis that synthesizes historical, theoretical, and empirical perspec-
tives, this paper seeks to illuminate the nuanced evolution of American ra-

cial and political order amid demographic transformation.
America’s Foreign Strategy and the Sino-U.S. Relations

The Taiwan Question in the U.S.-ROK Alliance
T INATL  ce v v emememeneneneneneeaeaneneneneneneneeneaeaeanaeananenenenenens (60)
As the strategic game between China and the United States intensifies,

the situation on the Korean Peninsula continues to escalate, and the North-
east Asia region is becoming increasingly divided. In this situation, the Tai-
wan question is becoming an important part of the upgrading and reshaping
of the U.S.-ROK alliance, and Taiwan-ROK relations will also be readjus-
ted. For the United States, the strengthening of external threats will become
the glue for alliance consolidation, and the Taiwan question will undoubt-
edly strengthen the consensus between the United States and ROK to jointly
respond to the “China challenge.” As for ROK, however, facing the direct
threat from DPRK, it cannot fully assist the United States on the Taiwan re-
gion militarily and economically. It is even more worried about being direct-
ly involved in the conflict between China and the United States. The Taiwan
question, from ROK’s perspective, has instead become a new point of divi-
sion in the U.S.-ROK alliance. This kind of interaction between large coun-
tries and small countries in the alliance system will become a new form in

the drastic evolution of the international landscape.

Reexamining the “ China-U.S. Dual Leadership Theory.”

A Comparative Study of China and the United States on Regional

Economic Influence in the Indo-Pacific Economic Structure
Jiang Fangfei «--oooeeeereereresresrssn (79)
Based on the puzzles related to the “China-U.S. Dual Leadership The-
ory,” this article attempts to conduct a systematic comparative study of
China and the United States that evaluates their regional economic influence
in the Indo-Pacific economic structure from the four dimensions of trade,
investment, technology, and finance. This article argues that China and the
United States have their own comparative advantages in the “Indo-Pacific”
economic structure, and the regional dual-power structure may not exist in

the economic and security fields, but only in the economic field. So far,



except for lagging behind the United States in certain dimensions, China o-
verall has occupied a dominant position in trade in the Indo-Pacific eco-
nomic structure. In the fields of investment and technology, China has re-
markably narrowed the gap with the U.S. and enjoyed certain comparative
advantages in several dimensions. However, despite that China has steadily
increased its regional financial influence, the gap with the U.S. is still
huge. In the near future, China is expected to further narrow the gap with
the United States in terms of regional financial influence. However, it might
become more difficult for China to maintain and enhance its influence ad-
vantage in trade, and its competition with the United States in investment
and technology may become even more intense, making it more difficult for
China to catch up with the U.S. in these fields.

The Biden Administration’s Semiconductor Industrial Policy :
Path, Impacts and Constraints
Gong Xiaofei — ++eerrerrenrrnntnntttani

After Joe Biden came to power, the United States implemented a se-
ries of semiconductor industrial policies, increasing its intervention in the
semiconductor industry by subsidizing advanced manufacturing, increasing
R&D investment, expanding labor supply, implementing repressive indus-
trial policies, and forming industrial alliances. The Biden administration’s
semiconductor industrial policy follows specific security, political and hege-
monic logic, aiming to enhance the security of the U.S. semiconductor sup-
ply chain, serve its “middle-class first” policy, and assist the United
States’ strategic competition with China. Given the strong presence of the U-
nited States in the global semiconductor supply chain, the Biden
administration’s strengthening of semiconductor industry policies will push
the semiconductor supply chain from globalization to localization and hinder
the innovation and upgrading of the global semiconductor supply chain. The
United States’ repressive semiconductor industrial policies not only impact
the security of China’s semiconductor supply chain, but also “push back”
the development and technological innovation of China’s semiconductor in-
dustry. The state intervention market model behind the Biden
administration’s semiconductor industrial policy is not only constrained by
local labor shortages, but also has difficulty gaining support from allies be-
cause of its strong “ America First” overtones, and cannot satisfy semicon-
ductor companies’ pursuit of maximizing benefits. The effect of implementa-

tion remains to be seen.



