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Quarterly % change, annualized
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Billions of 2012 dollars, annualized
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The stages and examples of companies involved in the semiconductor design and manufacturing supply chain

Inputs

Electronic design automation (EDA)

Semiconductor manufacturing i
software

equipment

Specialized chemicals and materials

Neon gas, hydrogen fluoride, fluorinated polyimides,
and photoresist used to manufacture wafers

Specialized tools required to manufacture wafers Software tools for creating integrated circuits

N [ e

Applied Materials ASML (Netherlands) Dow Chemical Tokyo Ohka Kogyo (Japan) Cadence Altium (Australia)
Lam Research Tokyo Electron (Japan) DuPont Showa Denko (Japan) Synopsys Huada Empyrean (China)
KLA-Tencor SK Materials Co (Korea) Mentor Graphics

Foosung (Korea)

A

| |

| |

Provides equipment, materials, and software to Collaborates with

]

) | |
Design and ]
manufacture v

Semiconductor designers

Integrated device manufacturers (IDMs)

Design semiconductors but do not manufacture them

Broadcom MediaTek (Taiwan) HiSilicon (China)
Qualcomm Novatek (Taiwan)
Nvidia Realtek (Taiwan)

Provide designs to

¥

Design and manufacture using their own intellectual
property

Intel Samsung (Korea)
Micron SK Hynix (Korea)
Texas Instruments

Foundries
Manufacture semiconductors but do not design them

R - TN

Provide semiconductor GlobalFoundries  TSMC (Taiwan) SMIC
“wafers” to UMC (Taiwan)

Provide semiconductor “wafers” to
Assemble, test, ‘
and package

Outsource assembly and test (OSAT)
Assemble, test and package wafers into semiconductors

KK

Amkor ASE (Taiwan)
JCET (China)
UTAC (Singapore)

Provide semiconductors to
Finished product ‘
Semiconductor consumers

Use semiconductors to create products such as smartphones, telecommunications hardware
(base stations), computers, automobiles, data centers, weapons systems, and more

e BFERT S5 SRR TR g SR R 2 m R BRI 2 R 4 AR B T B
7]
KPE: Bown (2020, K5, 51971 .

it B3t (EDA) BN T 2 oREE, A% AT = A0 i)
EDA 2wl &k S48 7k 73% M it A, Ha il ESEE (Fuller, 20200
o AR IE Bt P N — g s DR A N A B Bt ML A ——faf = ASML A 7]
R— B WEINEZ] (BUV) HLEIAER AR 3143%613. B2 B, £H

13 Toby Sterling, “Intel Orders ASML system for Well over $340 Min in Quest for Chipmaking
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percent

United States
(Applied Materials, KLA, Lam)

Japan
(Tokyo Electron)

Europe
(ASML)

Other

cores [N

Taiwan 1

China 1

VORISR : 2SR T b2 2022 4238 [ SRR 585 21 T2,

B — P10 i) i AT BE A R H A 22 ASML 6 ZIAL, BAACK H H A ZR
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al., 2016) o IHIZE/ I ik ik m AN e W (K WAFAE 2 /N B RAT AR 38
Fr)1. WAFTT I LG4RS R T3 S s sk, I ELSE BB S0, AT 5 35058 I8
FURTESr o RIS T T+ I 3K 58T R 1) 3 8 % 7 DR 4 AL SE M S (0 0 2
Ak

XN E L, TREEEC A EM. Bk, BIEORFFILA = e AE 2R,
W R B A T HER . BRI AR XA AR A KR T R
V55 b A W 25 5 52 336 E Vg S, XA R ISR L A A e 22
M SR AT ARG B Bk SS, R EHAELIBE T ).

=, REFFAEH]

A ERAL B R AR Gt 1) 36 [ Y VR T Bk, AR S S OE A TSR
] il 3 5 R 8 38 R O T i A R . AR, R R 12%31 20% 028
A EEREFIER (Hufbauer & Hogan, 2022) . IEWISEELE 2019 4EX) A [E B A5
B AN R S AT R ISR, A 2 ] 22 e B R A 56 [ 1) 4 W) AT BA4R

Edge,” Reuters, January 19, 2022.
14 Special Event: A Conversation with Under Secretary of Commerce Alan F. Estevez, Center for a
New American Security, October 27, 2022.
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T G 1 i ot PR At 1 o [ L D i S () 2 A, PR R T B
Z P i /5 BB A, I 356 B A N2 W) AE TH 5% b 35 By o ] A
S b SARNE ST I 16, H7 ) FDPR 75 R0 25 [ 35 A A8 [ A0 i) 38 10 7
HAERHR, &M T & e RO SN TR Rl v M [ 571 5 44 5 E Y
—LESEAR (McCarthy et al.2022) . FEEBUMIEH 7RSS, X2 “/DB
T, MRS S ) — RSO AL AR, 1%k A ) O T R 2 A
b, IR T a2 S AAOR RREARSE S A0 ot R v T L R R SR A
LA B BT . IR S UK HAR E A%, FER AT ™M 8 X
RFVEE AT . RELHEPRN “OH2ES” 18, HERESKSAFH, H

15 Jake Sullivan, Remarks by National Security Advisor Jake Sullivan at the Special Competitive

Studies Project Global Emerging Technologies Summit, September 16, 2022, Washington.

Mt RE N7 @R TREAR. AARR. EEREREMAA, TREFEDE, B

LA RBER AR A F], EARSNE G ST 5 o VL Wolfet al. (2023)

17 Jake Sullivan, Remarks by National Security Advisor Jake Sullivan on the Biden-Harris
Administration’s National Security Strategy, October 12, 2022, Washington.

18 Rahul Rao, “The U.S.-China Chip Ban, Explained,” IEEE Spectrum, November 21, 2022.
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New American Security, October 27, 2022.
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RHFERFRAE T — AR RE S 56 51 ) FIHE BT A0 Ua, /9 B 00U B8 4 1) IX 3 #
&, WU EOIE T SEE GEIKHIRIEZR) MIEESEHT

IPEF 56 [E [ O 2022 % JE 3010 ELR SRS AL, #8 B fEfe ik 5 X 38 &
VEAK R AE X FF S 4 5 R R AN R % 4 & R BB AT R & 1E . %18 BUR 6 1%
AP 8. R W B s W d . DARATIR N AL “ 4 T AT B 2 [ )
BRI 7 S A, LR T O R Bl B S A T 0 ) 22 5 Bk
JP o SAERIREIR e AN R PRI T S AR EE R R SH AT UGE .

AR AR E TR 25 2 AT, HERN I A X 55 e 2 R A
BN EER . 5 IPEF AFEIE, 8 ERBCRHFEAHFRFE, Rl SH
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[ 2647 o 2 R S 1 B, ANCE R R A R, 38 ORVE AR
NI DAEZERGE, FHEE g (Yoon, 2002) .

XA BOR TR 8 1 IPEF PUKSCRERE R0, RIS 7 ARK AT Be O 45 SRk
AN AT FHE ) B o s [T FRJIECAE, JF P AT T A S0 i [ 5z X 32 25 G Ak PRI
ATFR A BE AR . 25T IPEF iRAIAWrRFLE, HAXIAZE, XHEA
AL, EMRRECAERMIMRRZ 5 B E, AT EH AN
BEJE

o RN - AP BERE SR ?

IPEF 2 F 5 BUM 55 115 WA R B A AL B 5 K BEIR AN A TR &R
Hibs EESNAE . RESAFAT S8 B VE 2 07 0808, A4 Naft. [F
I, )X [ 52 O L ) 36 TR ANARS: B3 s AR e B b el ok T S R 2 3 T AR
i

ZRIRAN AN K T IZ XA SR S L], AR KT b A R4
Z1 (APEC) ®ixn; XIARMMATIKFERX R (Regional Comprehensive Economic
Partnership, RCEP) ; UL A4k TPP 2 J& B #5 K P ¥ Ak £F 5% & 4 1 2k 20 o e
( Comprehensive and Progressive Agreement for Trans-Pacific Partnership ,
CPTPP) . REH —flbh, HIXESEHLMMAFRRKNES. #HESN
T K& CPTPP3OLIAMAIFT B g, 53 [ AVR 22 HoAt [E X 2507 1 WL H
% % 7€ (free trade agreements,FTA) . H [E#HEFRTE IPEF 2 4b, (HEH &£
RCEP [fj—#4), FFIELEF RN CPTPP. E[E{EfR 5 —%IiBH RCEP, HZ
Y IPEF Of EAAZINHEE 5 306D 40,

RIS T L EE A AR B R R TR R BB R B Ma G e . JLF
FITAT ¥ TPEF Jf A #R & APEC B b (BETFAIENERRSM) Al RCEP Jff1 (RS, B
JERSEE RSN 5 —A IPEF EZK W20/ RCEP Ml CPTPP. IPEF [ 13 />3%
E A FkFE R RE 34 GRAFNE. FringoanssED 5RE%E 7 HHHE 5P
E, XM 7 SEE A BB IPEF PROAIFRAROCBI AR RSB A Zh B 42, REGEHT R
HZ X T I E NI 2%

JRE TPEF P15 S st 415 1 3 25 78 57 5 0N 1) s AR Py 7 T 1 28 £ DA B
ST I R B v et AR LA e e, (EE IR AN SRR AT i E R S i E4 L.

39wt [ ) B B — K OF VE B IE 7R B it RCEP “Ae i A & Mg 29 = 7, 3
“Z 55T CPTPP HIitit” (i EEUF 2022, 32)

WENEESEIR M, AL eV IS IS SIS SRR, (HE R A B AT
ThritE 5 52 5 Ik AR RS 1A

B BUR B GE L SR AT X AT AR S R RS, RO BARATRIAR k244
B, @%FXEECR S AT KM A2 AR AR . fan, 5 H -2 088 -0 & K E
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I, TPEF BIVYRSHE B 7

1. A S i 10 57 5 P AN IEAE AT I 2 TR FI B 26, 58T 52 2 )

2AEEHE N . FH R SRR D RS AR, BESETR, D
GRAREUG . 0T BT T35 TRV R o 32 A i Ak 7 % OB

3. SCREAN D0 5E % [ g BB S 7, S8R B AR RS R P E T B E
F A FARE R

4. B E5UAMZIL NS, BEPATHN R R G, AR
SR Py = 5 G R A BRI

S5hrESA Z e,  “@PHEZL” Seft 1 RIE M BUEE . A EAE
R T ARBRE DT EH SRR FAIRRUR 24 i F0 b L S5 B ™= i 1L 87 H iy
GO0 T PR AL = 00 . DU AP 58 A0 TSR A~ 3 == 0] 28 1) 77 =0
T ER A TARS A RS E . IPEF NS 545 JE4E T 761 58 ) & Py 56 F0
AT AU L2, UABREDEESN, BT A 25 #H #3000 T 920t Fir A UK SOk
R

(USMCA) B TItEEHHBEA S e (NAFTA) Al TPP HHIVF 2 A&
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CEEM £ Tk & B A i EENA

R 1YW R E AR E- AP EE R B ME T e

Bilateral/regional FTA with

Country APEC CPTPP RCEP IPEF China United States
Australia Yes Yes Yes Yes Yes Yes

Brunei Yes Yes Yes Yes

Canada Yes Yes lo \ ¢

Chile Yes Yes o lo Yes

China Yes Applied Yes \ _ &

Chinese Taipei Applied lo _ No

Eiji

Hong Kong

India

Indonesia

Japan

Laos

Malaysia

Mexico

Myanmar

New Zealand

Papua Mew Guinea

Peru

Philippines

Russia

Singapore

South Korea

Thailand

United Kingdom

United States

Vietnam

Total 2 15 14 18 T

Efaqif 2 E R 5 e, IPEF HEZER) SR 5 iR A 5 ik BV i, iR
P kA e, SRR T YN P R B B R A A R TV . Rl A
TR W ARG HHR WL, EiZRisd, SEAEE P RidE
X7 AL AT SO —— A E AR I 7 E 1 XA H B A — B0 [ AT
31, HLLE ST AR BT —— A ZARYE (AZ4)) NEA LRI S v
FR R SR AR 5 X 55 o AZAE AL 35 R HE AR A [ 5 A H [ 5 Jse
IPEF 7K i I B AT I B 200 ) B ot e Ry o DAL, %% IPEF £E 36 [H
E > e sh B 5 7 H 2 000E, BN E TS N A EIRE Hid ok TE
I5F, B FU 3 G ARAKAE ST FVEERRCR], IR A A 36 - AR P E - I R
& (USMCA) VLt EAEM AR 5 2HZ0 (WTO) Tt e .

=
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FRG BB — A AL U, T A RES M B B3R5 e ATk
A, T —AEBRREOA IR 25 BT R S W E R EIB0E B 15 )
S HAGESRARRAER EK. F b, EETAAEILR SRR
B (Trade Promotion Authority, TPA) —— H H ¥ 5 ¥ & ¥k HI 1) FE A 3K ) #7
W——R%, WA R ZE R E 2 KAZBA . SaFR 3L B A S A T H
B O3 [y mi A LSS & TPEF Pl M, HAss2 ik IPEF BRAE S 30 /1.
IR 7 20 B 254U 5 26 RV R [ . 1% HEZRIE F-5R TPEF [ 5K % A KB LA
LB, Wos A BR T 37 it S A R R B g AT R A

AL, IPEF 8t T2 5 &IENTA 5 %A (BEHEE HE 5 e
(KORUS) . ¥ KPPtk ek R E (TPP) Ml &% 5 W E
(USMCA) D #IFE B AR, IXERA TR S 55 T, PREEAT 7 55 1 B 4
5 5 AR ORISR 7 T ) 78 L R 5% o a0 R SR, IR e e SR | 2R PR
IV 2 A BRI T 2 H

ATKAESE RN HACE . BEVR MG BB AR Tt % it 8 20 A B % A VR
HEIRF 7, IR R SOk 2 f 3 BARKIZ L. BRAERIIS 5 E S
FH1E IPEF BUR £ 18 7 H OO R s 2 e 28 n] DIARK SR BRI e 00 G 4R
K, S8 B AN R W AE AR AR BUR ER 180 FE KIS st £ 71X —FsL)
FNE BT 0 5 2 AR LA 1T i DR g 4% 4 R 2 41 sl R e e 0 1) ol 2
HER S fh Tt ?

R thE N ER LSRR T, — BEE NP AR, SR
OREFFAEATIRE) FRBREUREE . 1X — R SO FE AR A BEAT 57 5 A 55 1 4 )
Kevte — MRERBIEFAL . Bt TR A AP, DR AR S HE R BOR 7R R
2 BB IRAF BT A BRI/ SO EN U e . BRIk, 52 5 b e fE PR B bk
“Biw” , mEEE RCTRA RS B —RHE.

e/ IPEF XAE T AT RESCILK B ARAT 42

B OUATRAT T 2022 4F 12 H %2 2023 4F 5 [ 2 [8] =%& IPEF A K 2 1R 5
it R 2242 o X OSSR B AR A EEAN SO H AR I B U B IR, (HAR 2D
W R PR R BAR AU R . R IPEF WU fE e, HH E%H
PR R 2 5 2 B A FEVER SR T DY K SCAE R — BT E S . A LT RE
o= B AR P CE B I8 si——IPEF % 5 8K T 2023 4 5 F 27 HAE IR 28T 1)
S RIERCT R TS 2 MRS ER R P (RSO .

TR 1 HERATF

2 IPEF R MR T 2022 5 12 A KR W AT B ErFE 24T &1 2023 4 3 HAEHIE G
PEV U s 2023 4E 5 A e AIfES N 2447, AN, B AT 2023 4 2 H 7E B R 4 HL %
L, PHESCH 20 314, SEIURSRE T 2023 4 7 H hAjE s E 281102847

49



WeFR N R Gy SChE” WISCHE 1 BAE L mAn HE R R 5 ki, R &
Gt 55 30 A BT S5 U R W) A T RR SR A BRI . % T IEAEHEAT I IPEF 1R A
PIANIE I, H A ANTE BRI 25 IR LS 2% 5, (H IPEF iR AN G2 A Re = (E S A
HHASEREH . £ 2 58-7T CPTPP. USMCA. RCEP. ¥ 7451k tE %
Z 1M (Digital Economy Partnership Agreement, DEPA) #1 KORUS fF iX ££ 45
PS5 S

Hrapt: EEAGIAZE (USTR) M FLbr s fal, £H
IPEF $2 W R AR FE & Ry N TR RIS BN, S AHE R
FERIRE, EERA NG, iR “F/F & E bR 0L BT
A5y A BOFANELE Y (5T 38 [EAE I BT A 235 T ¥ 1 7 55 A0 oAt B9 53 1R I 1)
WA ARSIy, XA ER IR FRIS SR o likiE, ZIREEW
S )@ 4R B B BUM S B S A BIRe 0, LRI N TR e
ISV INIOFs i

FEHiE, USTR MILEFHIURYI 5RED TG TakEedas 3,
T IX — 3R N A USMCA ez BN B 55 . USMCA 25 1k 58 il 43 &
VEARRE AL . AR L AR AL (BRIETR EM O B K 2 A i) DL S BR i 5 5
Hrng RIEFRELUEERNAILBEE B « M, FKEZ TG -k
T2BG2 (AFL-CIO) ZRAFFIHAA AR L, Sl Eds 4 Ak DLRF #5-2
BUREAR (R TN NG R o 32 E T 57 T3k 2 (8] 56 1% L 5% 3k 7 45
(RN BB AR T 36 BT B IR R HE .
# 2 CPTPP. USMCA. RCEP. DEPA. KORUS fll IPEF X T FETF. % TR

PS5 2

Issue CPTPP USMCA KORUS IPEF*
Labor
Adopt and maintain International Labor Organization (ILO) labor rights in statutes Authorizes Authaorizes Authorizes Authorizes

and resolutions

Derogate from implementing ILO labor rights in a manner affecting trade or Prohibits Prohibits Prohibits Prohibits
investment
Right to exercise reasonable enforcement discretion and to allocate resources Authorizes Authorizes Authorizes Authorizes

between labor enforcement activities

Importation of goods made in whole or in part by forced or compulsory labar Discourages Prohibits Mot covered Prohibits
Impartial and independent tribunals for the enforcement of labor laws Authorizes Authorizes Authorizes Encourages
Cooperative labor dialogue Authorizes Authorizes Not covered Authorizes
between between between
member member member
countries countries countries
Labor council Authorizes Autharizes Authorizes Authorizes
between between between between
member member member member
countries countries countries countries
Labor consultations Authorizes Authorizes Authorizes Authorizes
between between between between
member member member member
countries countries countries countries
Viclence against workers Mot covered Prohibits Mot covered Discourages
Protection for migrant workers Encourages Authorizes Not covered Encourages
Discrimination in the workplace Discourages Prohibits Discourages Discourages
Rapid-response labor mechanism Mot covered Authorizes Mot covered Authorizes®
Forced labor in supply chain mechanism Mot covered Mot covered Mot covered Authorizes
table continues
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CEEM £ Tk & EE¥ B i#

EEENE

Issue CPTPP USMCA KORUS IPEF*
Environment
Sovereign right to establish own levels of domestic environmental protection and Authorizes Authorizes Authorizes Authorizes
environmental priorities
Derogate from environmental laws in a manner affecting trade or investment Prohibits Prohibits Prohibits Prohibits
Right to exercise reasonable enforcement discretion and to allocate resources Authorizes Authorizes Authorizes Authorizes
between environment enforcement activities
Fulfill obligations under the Montreal Protocol, the International Convention Authorizes Authorizes Authorizes Authorizes
for the Prevention of Pollution frern Ships® (MARPOL), and the Convention on
International Trade in Endangered Species of Wild Fauna and Flora (CITES)
Conservation and sustainable use of biodiversity Encourages Encourages Encourages Encourages
Protection and maintenance of ecosysterns and ecosystem services Encourages Encourages Mot covered Encourages
Prevent, detect, control, and eradicate invasive alien species Encourages Encourages Mot covered Encourages
Cooperate in the transition to a low emissions economy Encourages Not covered Mot covered Encourages
Fisheries management that prevents overfishing, reduces bycatch, and promotes Encourages Encourages Mot covered Encourages
recovery of overfished stocks
Conservation of sharks, marine turtles, seabirds, and marine mammals Encourages Encourages Mot covered Encourages
Subsidies that contribute to overfishing or overcapacity Prohibits Prohibits Mot covered Prohibits
Dispute resolution Authorizes Authorizes Authorizes Mot covered
between between between
member member member
countries countries countries
Reduce air pollution Mot covered Encourages Mot covered Encourages
Prevent and reduce marine litter Mot covered Encourages Mot covered Encaourages
Deter/ban lllegal, Unreported, and Unregulated (IUU) fishing Encourages Encourages Mot covered Encourages
Promote sustainable forest management and trade in legally harvested forest Authorizes Authorizes MNot covered Authorizes
products
table continues
Issue CPTPP USMCA KORUS IPEF*
Environment (coniinued)
More resource efficient and circular economies Mot covered Not covered Mot covered Encourages
More environmentally sustainable digital economies Mot covered Mot covered Mot covered Encourages
Support the development of renewable energy and clean energy technologies Mot coverad Not covered Mot covered Encourages
Promote sustainable finance Mot covered Mot covered Mot covered Encourages

* = |PEF provisions are estimates.

Authorizes except for government subsidies, grants, loans, guarantees, and insurance; broadcasting, noncenforming measures in other chapters and national schedules,

a.

b. Authorizes except for government subsidies, grants, loans, guarantees, and insurance,

c. Authorizes except for government subsidies, grants, loans, guarantees, and insurance; broadcasting.

d. Prohibits except when localization achieves a legitimate public policy cbjective, does net constitute unjustifiable discrimination or a disguised restrictien on trade, and is not
raore severe than necessary to achieve the objective,

8, Prohibits except for national security concerns,

f Prohibits except when localization achieves a legitimate public policy ohjective and/or protects essentlal security interests,

g. Prohibits except when localization protects categories of sensitive data, including persenal information and national security concerns,

h. Authorizes when disclosure achieves a legitimate public policy objective and/or protects essential security interests,

I, Autherizes when disclosure protects personal information,

). Authorizes except for limitations to achieve a public policy objective that do not constitute unjustifiable discrimination or a disguised restriction on trade, and are not more

severe than necessary to achieve the objective,

I, Authorizes except for limitations to achieve a public pollcy objective that do not constitute unjustifiable discrimination or a disguised restriction on trade, and are considered

necessary to protect essential security interasts,
|. Authorizes except to the extent the supplier or user has created or developed the

information.

m. Authorizes when digital service taxes (DSTs) are arguably nondiscriminatery, at least de jure.

n. Authorizes except when DSTs de facte discriminate against US tech firms.

©. The proposed IPEF Supply Chain Agreement under pillar 2 includes "a mechanism to cooperate with partners to address facility-specific allegations of labor rights

inconsistencies.”

p. Includes modifications by the Protocol of 1978 relating to the |nternational Convention for the Prevention of Pollution from Ships, made in London, February 17, 1978, and the
Protoce| of 1997 to Amend the International Convention for the Prevention of Pollution from Ships, 1973 as Modified by the Protocol of 1978 relating thereto, made in Londaon,

September 26, 1987 (MARPOL), as well as any future amendments thereto, as app

licable to it

xS E NP2 IPEF IR N 55, TSR e R 25k
CREBZENEZJEVEIE) KAy, IF KR EAT& RCEP BUE 2K, Bl fevr 4%
] %o 1245 45 0 A 0 I it 50 A A R U0 AT BR #), R 3 4  DU R BR i) Bl 55
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“HEMALESEEMR” (B REESWRE) o IPEFHFE TG 25
R Bl ™ 2 ) 550 B AR . JRARAD AL ) USMCA sUBR, I v ot
ARHALER, 1X¥ 55 E I KM A KRR . RE W, EEZ T LM
IPEF 1 (¥ % Ji& i & B AR AR Ak £ 6 TPEF 51 (1) USMCA i 74 5507 30 0] 1 4% o)
RE R B Jo SO 1 3807 351 ol e B8 UK B USMICA A Bl 7 (1) B
55

el T DEPA 1 IPEF % 5% £ %% %5 15 n] B /& IPEF A% 3 B 1A % P o
DEPA A5 55 sh$2 52500 USMCA IRy, FF2E 13 A i L, (Heth
FOVFBUR LE 0 I SEEECHE s IR A A A 2R, DLSCE A LR H bR, 1X
e H bR A R A G BB BCE AR S BRI, A2 “ HesRILH bR AT
B ™A 7 ——AHLE T RCEP, iX—#i4bsE 425 T CPTPP. R4 DEPA % H
W om i M IRARRS B ZRAE N 5 2 1F, (HSCRE 1 I A0 SUR AT REAS & 45
BE 0B IR e

SCRE 1198 ) 58 A o6 iR 40 1 SR 26 B R B WhoE L2 o e
ANEFE R T HIEA AL . SR F1PE B IRARAD . F P & T e A S BE EE H
WA . K2R 2 PrRENHAMR Ghed, B MES 7 Rhxesk
HEALHR I A& . DEPA R ZIMELTF-RF Gk B R a8, B s B 78 2023
6 F 9 HNWIWIESE A DEPA.

95 L. BT HEBUNREEE . RIVFIAT LT A O3 5 E0E, X
FE 1055 T30 A2 CPTPP MEESE 5 S 5 he TR ISR A S, T3, 1M
H T USMCA. £ 5 1 S0 R Z E B 1 57 T4adg . BLLK
SCAELR IPEF S AR KR H IR 4 57 2 b 1 bR A DA 155 TACH] “ (AT R
NE PR3 12021 (International Labor Organization, ILO) (TLAERFIESF) W)
BAD B T 5 A kAR A AT 5 SR O IR R U R ST 5 B
“IRfilm” AVENUE],  “FBh IPEF SAEAFE” A0 B SR si il O sh 55 T H
FR"e XA W CPTPP. USMCA A1 KORUS f 35 T & ¥ #840& 5% T
ILO 57 TAUCF| 55 BEAS AT PA K i 7 B 2 (]G4 55 TS 20 SR PE 263K
SHAT S AR P, SO IPEF 3 E 57 TR & —A Mgt N EE 4 i
SERE 55 B Al R AL o

PR E E S TR — EHAR B USTR 7 IPEF H N\ USMCA f—ANHii
PRI S ML h AT, RIS AN 28 75 BF 2 18] () S o e WL, SRVECE LT )2
T ABCRI AT - SRT, USMCA H (1) P ige e B L 58 4 LL/E IPEF A sE i,
BN (a) USMCA HLifill & BIFEHEERN (KT 14125 IPEF HEZE KEM
ANV, (B) IPEF 51iiig#E AJE K, MiidEi A2 USMCA #Lil ) — 4
FEPATRE . JAT0, PSSR 2 R (1) IPEF AR Bl & i s 2k s fds “ 5
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A AEAKAE B 7 R PR 57 TACRIAS — B Fa 3 ALH] 7, X W &S Sk LT 5 5 %8
USMCA PRI J 8 55 THLI 23R

S 7FA T A1, IPEF 57 LAk onsh B4 7R L 3 ™R 5t
SEARE N2, ERNE, X R A A CPTPP 8 USMCA H 7K i 42 111 o

WE: RIEEE R G HPAEMICARIE, EEE RAE IPEF £ 2 %3] 2MH
[f) USMCA P85 57 A S S0 35 PR8I i, K51 72 5 B R Ve - DR 1 X
BRI, HAREFERE, AR, L MEF AR, El ANy, 5
FED ARG Je ) @, SRR N ISR AR A AT & B B IS
W, AR T RG] R By e BT ) 551X Bk A

W ELA R, W F 00Kl N g T 5 B 5 AR R I I, A Ik
USMCA H [ — A E RSk [E. EE M IPEF e Z42 8] 7 B4k, XAHELE
CPTPP 1 USMCA "H#8EA HHL . 4T CPTPP [ EEZ ST F USMCA JE & AHAL
HAEE 40, IPEF & R 1] fe % UV X /M, FEE Hdb AT S )
TR KT R G MIPBRH NN A AT, DR i gk R AR A 72
R AEE T, BRSO 3 AR Es T AR RRYR (LR SO .

KORUS FTA ({3145 & 1701 & §5 T CPTPP Al USMCA . F[E i A\ IPEF 4 1%
INHAERFRSE B A 5 e N R XSS, Jrdkm gt N CPTPP.

XAE 2: PITEEUF

W e B R ST A N R W, DL VR 2 TPEF i i TGS K (1) ALK o [ 4R
BE R R AR T SOAE 2 (WA, B B RIEE YR —SUn AT S,
FEUF RO TN L TS R SR AR B R AP X A S S B R W 7ESCARE 2 R, IPEF %
T ER AL R R ) s HLs) dEAnE, e E R R e, AT
AT E R R E BRI & V2SS 77 sk B i
CRLAE RSN 5 JFAf e AL B o A BH 28 AR e — ks

XA 1T RER G A ZEWIRAGERE T, FHwih 7 EZ2 R K A gk
R, SN, SCRE 2 CBLRSOME 3 fISCHE 4) 2R TR 4 MRS
IPEF #i, ‘EATRSCREGAEITS, DUREERS 5550 8 B BRI R AR I AR 77 L #]
BT, I HIEERGESATRA, DA R4 ORI R IR” o Fsk
b, 4% 2023 4 5 F 27 HAERFE281T 1 IPEF # K%<l 5, IPEF &
O 25 R AL R SOR A o

N T AE A S ) SR, ARSRIGTICEE ST T =N IPEF {3
FEHZ: IPEF NV EE M S 2> . IPEF fENHE AL W 28 F1 IPEF 557 TAUH 1
ZEo1oy. XA IPEF (N s ARy —AM0ds, (015 R ot B AT DA H Ay ok
SRR e B A AT BRI, IR 2 PR SRR . R i AN 57
S WREEPER SR, RMLICE . BREHE AT R LA R SR, 7
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FEHE R EE T WIS LR, IPEF A RESE fE HLme B 0 2 44 45 IPEF 1% 03 ) 5%
SUBMSIRIE. M IPEF 57 LA & HZE BB — AN HEBUGF. TAFEFRE
PRI B W A — A HBURF R AR BN G2, DLW OR 55 LARURIAE
IPEF Jft 51 fit S 4 o 45 21 PR3

EQISCAE 1 SR IR, P EE R AFE “ 5 A& FEIKEA 1R ot
5 B AL 1 57 TACRIA — B3 HIHLE 7 o A RZALE s /R 1 FE4iME Bie
WHRAWHE, HOEEHE T AR GEE USMCA FIPeigm N ALE] . ZAL ] 5T
RIS TARIIAT NE A A T A2 7 5 IPEF AN[F], USMCA R %
T 00 S 38 Rt 7= it A T 3 HE N 2 . T TPEF 2 —/MER = 17 31k N (I 5P A
2P, R HEAN RO AR T e dE R A A, IPEF S R4k A 1T A R HCE (5 AR A0
TH AR B FE Bt 4 7 V2R S R 1B < F A 4

L) IPEF LR FE R SCR 34T “iE— P E N ER AR s A7, SR T
# TPEF $AN il 7 B 25 8 AL HE I i K SUAR, XTI T 2023 4R 58 o

XA 3: TBEATT

YA 3 GEWEAT) SR EE SR RS aHARRS A
RIH H BRI AN IPEF B B S v e AL, R 7 SElix £ H #r,
P38 & A AE IPEF K o EFg 7 & FhaH @i, B R 7E 2023 425 H
JRFFER KR 2 W 2 G EAR T —0 “ XA REL” .

XA XA AR B TE “ SRR Z M X 2 3 B R AT A (0 & S AT
AV o BLFEERES R A B WS E NSRRI AR B BT ANE 2, (H'E 8 IPEF &
VEAK PSR T BEHERE S NN PINLS o 56 [ G RO ORI E TF R ) 4 BRI
S&: 32050 4, EiFRIEAERERN =02 — (2790 T A SKFETFES.
EHECR, BUN A E] 2040 G585 KL 300 J5 R B ZhK 4 (fuel cell
electric vehicles, FCEV) ——HE KB HINIE, I 290 J5 [ P il 1
FCEV, 30000 %k} Bt Z2 A0 40000 F0R Lt 2 25, B 2040 4F, & [EH it
R St B K24 20 2803 1200 4. #6E A R E 5 = R A im0
AFALTE (W72 IPEF AR T HARR S Z K& T , IPEF XKIEE
IR AT B SCRF LA T s, 2 At Bl 03 [t mT Rl 1 e o %5 18 81586 [ 1)
AnRetfEcy, BMEIELRITE, BEERS 5%,

K 3 BB NN — T AT R A R ERAE L, RLT (O T T RFEA kAN
B AERZHE) o 1Ey 2021 4F 10 A A ECAEUAR SE FEH KRR ANk AR SS Bt P i
) —&r, REMERRCEZRA, TRk BrHAMBER B #T— Ak
OB LT 0 F M B, SR RS AT B HE B AR Bk TN <A AR
IRERT, RIR AR AR AT\ BRI . TPEF R [ ] 5 SE4R kA8 13 TT g ] LUR
Peal o By BOBUE I HE PR ) CELRE 38 5 232 SRR AT , JREE G Lk
TEAE R AT B9800 A0k AR 7= i & SR HE O B 2K 5\ GB B a2 S R4 it
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YHE 4 AU

SPUA IPEF 30k (AF&50) FRIE “ W AT B, @il BRI 2t
SEE N EIRESE Y, AR R X A A A TG A 1) 5 S BR
F BT B INsRAE ) @ W AN AR B T A A . 5 D58 R 8 ORI B it
[, IPEF J{ 51 5 7E{E 3k IPEF £ 5r A 2 I F k. 573 5 A .

IPEF RN LA SR 4 B L A A AR S2 Bk il (nsg
FE 2 NI IPEF AR PRS0 B3R % (Cans2ME 3 FIIXIBERE LD o« HERTE
IPEF AT A 2% 1 S Ji WORR B USCHs it ) 3 i, SO 4 R T g R A7 7R T A 2
s

T BEH IPEF 25

RS TIPEF ABTERLR 2, (B 29 PRI 2 5 2 0 A FF PR SR T 7T ¢
iHE

WA 1 AT RES AR KRR _E & I CPTPP Al USMCA S8 A thE i N 2,
E—EFEE _EHE T RCEP {HK in X CPTPP 5, USMCA ] IPEF [H 5 ] X
% . {£Z 5 IPEF XX 1 09 13 MEZH, 54 GEhEL REL EIEEET. FE4
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HEED .
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AR EZE AR R EE RS E 25 IPEF 10— AN EEFE. o
H 420 7 RCEP M1 APEC iz, I 7 DEPA, JfIEAEZ% EHiE A
CPTPP. Bt 5VFZ IPEF EXR%4i4 T HHHA S hE, BFEELE. H 10 MR
AR B . BB WKL ALHT 76 2243 . 86 [E 5 HAh 13 4> IPEF 5%
11 ANE R G e, S EFAH ARBRA X ORE s EAH ARSI T
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HHE 7E IPEF A G 0 S i i 2 P 5 E O R, RIRHRA S 26 E 1Y)
LTFRIZ Ao R EDEEE SO O3, 76 2020 4EW 5] T 4 8801435 7¢
(156 [E 4h 5 B #2455 (Foreign Direct Investment,FDI) . 5+ [ 117 37 [l #4045 %) &3
] b A TN B™ BRI, R DA NER B AT A, X g S
A AR Z2 ) i — B0 A A V) AR 5% 1RSI 2%, R AR ANk A
AR Bk HE AT AR IR CRAB A b0 SR, 5 R X 5 T HH 0 A o] e 00 o R D
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S Ub[RIF, TPEF A5 1 55 0 B RE RS R, 12 1) B R I 5 2R
WME R, #EMEARET KSR B ERNR MR ERR, FRAER
B R S PN AL B S Y Y — 4y, #RIE D4 il RCEP (15 4~ RCEP i 72 H 1)
11 NS0T IPEF44) 5iXSEFEEER . ARG 2021 458 F & i H H R
17%, W& FEhEXSEE G H E, I H 2020 ££1% X 35156 [E FDI i%& 890 12,38 7T
Coh#hE 423 FDI ) 18%) . 2020 4, i [E £ 75 ¥ 1) FDI A7 &8 /5 T 76 [ 1)
AKF, X —F0FLE 2013 45 & 2020 A HE LTI T RIS, 0 E TR ETE 3L
[ %) FDI, EbreHR[E ) FDIE R 2.5 5 0L b o 5[ A &) B S gk 2R 70 [ 7%
R EE L 22185 2 . I, R AR FEARE. XEMERYE. FL L,
2013-2020 4E i 1a], #6 E 76 WM BE B Y FDI A7 & LU e [E () FDI A7 & 14 K i
711010376 (R 3) .

RIBRBKHELFIKHERRR BN EERERE (10123%50

Korean exports to Korean imports from Korean FDI in
Partner 5 i3 [ B 1 [E i [ R A0 B B AR ot
H Ik 2011 2021 2011 2021 2013 2020
China
h 134.2 162.9 86.4 138.6 65.7 87.9
ASEAN
S 71.8 108.9 53.1 67.7 30.1 88.7
United States
£ 56.4 96.3 44.8 73.7 43.1 112.8
Japan
H 4 39.7 30.1 68.3 54.6 5.0 9.2
European Union
B B 50.9 63.7 43.6 65.9 25.7 59.2
Other
A 202.2 182.5 228.2 214.5 68.3 130.4
Total
R 555.2 644.4 524.4 615.0 238.0 488.2

REI=FRm W E KK ; FDI=4ME EH#E#P; OECD=25 &61FE 5 K EHLH
VE: BGHTH OECD FDI 4 4 2020 FE40#E . 2014 ¢, ¥ 2 B K520 1 £8 1Y E Br FDI 48
THomiiFaFE, BRI OECD FDI J:#EE L2 4 it (BMD4) o N T HifRES4E % FDI I & 1 — 3%
PE, FRATHE 2013 FEE N EEUHESE (HE4E BMD4 123555 —4E 19 FDI R , ¥ 2020 4E1E i

J&—4F (R348 80— FDL #45) .
BERLRIE: BCEER A S0 R, https:/comtrade.un.org/data
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TR T, AR AR > SRS B AR B GRS, E ER 4 FR (BMD4)
https:/stats.oecd.org/Index. ASPX? ] ID=64220 .
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# G 1M IPEF IEAETF RSO RIRG O &, BAY/b o o [ 28 W] I AORS o
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) R R R TR AR T R e A AR OC EE NI, AR B U (M A R R R A
ANPRG S A E AR, HEPMZREER B —F S MEARKESER SR
PEIB B .

TEJF & IPEF TAE RIS, 56 B B 5580 8 2 %A 45 CPTPP 75 N At [X
BRI Z S, SEYHEES N TPPRA, BE/EINA CPTPP, {HiA HiFMA
— bR, BEAA T I BUR 4R CPTPP A] Ly B AR B (1) — AN 2 R
oy, EMNAZIREAEE NN CPTPP . fxit, CPTPP FI9LE  [a] () N\
WAL, X173 R, oy B R 2R s 5 B S 3 N BRI
RS E RESERN, Eh EZ i CPTPP, ¥xtE & +20AF]. #E 5 CPTPP
UL 253K 0 VX7 FE S BURR ) RO 57 5 o) 1 ORoRE RAE A, X N A% SR 1V
ZHEE AT I CPTPP & S A 4E e . TEMRE XA EA 2 5, H AT
JE 5 WO E NN CPTPP, X BEZ H T A5 IR, 2 53 9 E 7 1% X 3%
[) 22 A ) 28 (AN AT o Lk RN [ AR I\ H K %) CPTPP K 3 5 1% W i (1 4855 4>
01 S O TN ) Y BT NS AR £ TR R S R R R R S AL S

AR B4 N “ Korea Faces Opportunities as well as Risks Under the Indo-Pacific
Economic Framework ” . A CAE# Jeffrey J. Schott s& PIIE = Z¢#ff 5T 2, Megan Hogan
7& PIIE )% i S /R B R G S5 W) R W 9T 01 o AT 2023 4F 7 H T T PIE B M. Hdi bk
AT LAY ) 5 S
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AR A “It’s time for IPEF countries to take action on supply chain resilience ” . 1F
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Chart1

Explosion in trade restrictions

After declining during most of the 20th century, restrictions on trade have greatly
increased in recent years.

(number of trade restrictions imposed annually worldwide)
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Sources: Global Trade Alert; and IMF staff calculations.
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Chart 2

The costs of fragmentation

A world split into two exclusive trading blocs would result in permanent losses to
global GDP, most severely in low-income countries.
(permanent real GDP losses, percent)

m Strategic decoupling ™ Geoeconomic fragmentation

Advanced economies  Emerging markets  Low-income countries World
0 PR
-1
-2
-3
-4

Source: Bolhuis, Marijn A., Jiagian Chen, and Benjamin R. Kett. 2023. “Fragmentation in Global Trade: Accounting
for Commodities.” IMF Working Paper 2023/073, International Monetary Fund, Washington, DC.
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BOR IR LG FAT N RAT AE R B SRR, RS [l R 5 A BT B £ f5i
FAS Z [BIANILEC 51 K 7 e mdEdt. i, </l It SEE. s KRR
FINE B SR AT B RS T 4R o BROTAAS 58 10 S A7 0 T I PRI, s [ IR 30
1% (Federal Audit Office) 7E 2023 £ 6 H %45 F%, fE[E 447 (Bundesbank)
AIRE R A B i AT AR EH A .

o i I AT R 200 R RARAT I A AT G0 S R PR o < R A A 0T X e i
KERLIUR TN, PR “HiRIELT, Ak JAT B PR ELAR 28 N P 9N
BN 8 “BINR st BEESR RN, RATHIRGEZSGEH o XERAAR S
B 5 255 22 K 0 E RSB R T BB E,  fEE AN R 2 malE A T
TR 2R, AT B4 2 A AR 58 77 0k oA RGs PRI e 1A BLHE 52 (Reis
2013, Archer and Moser-Boehm 2013, Allen et al. 2020 %, Goncharov %5 A
2021) .

Fri5 54247 (Bank for International Settlements) #ix T & 3 [ — s i
(Bell et al.2023) AN, A defRA7 ] DL “alad 5 ) f AH 50 5 AT H R0k i ok
IR RS 7, R SR R AR I TR BT, I i 1 3 6451 2 AN K AT g i 3 o
WRATSEIIL HARIIBE ST N TAE AT T RHT A R0, T IRIRITHRE T
Mt A KA, CARTSURFA 2 W g B, BLRCEATT S 5% R RAT
(A5 228 RO ST A ) B

T 4 g A — AN A A, A — IO A %2 ( Humann et
al.2023) H, FATHEE 7 20 28 70 EAUM 80 FEANKI TN RIE L TR AT, LA
TR EATAR AT XS 8 DRI ZE AR 2R Bl e R I o ) o SRR AT 4K 1 i
BRG] T 20 thed 90 SFEACHIHIAHE (Goncharov et al.2021) .

FATHIWT LRI 1 R T I LG RATHI AN K. B8, JATAIE L bR
FBEFE 20 40 80 FARH SOm KT At 3 0. FRATR I, R IF LR I,
Hh SR AT BRI Bk T HBOR T R AR AR L, A2 B A B . FHL
WEH, R E
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545 RAR, 20 40 80 FFACH AT 2 Fr AR ki O, B REAN%
A ARATHERS ST RS, BT A L 2R 45k DR 26 K HH BR R H
W S BT = Bt B ik . BAT R FSLAI R, RAXEERNAE AR5
K20 20 80 AR T : RAHPIHEANF R AL LUIE R RAT 788 . H
W, IATIEH, FEIRRvE s Z T 20 4D 70 4R, BT AMCAE R AE, —
e TIE 2 TR, fEEn AR, X LR AR s T, IR S EUBUNT
(% o WA IR 3R IH X S 45 2 jgl i 1) rh SRR AT 1R ST A e G aE R K 1)
HE /7o

1.1980 SFARBLE K W B L 77 R F AL

AT T E A =ARE . H5E, ENE Rk fe 2 BT DU T HE
S KT AME AR B UESR, B 2 H TN AE TR D83 0 1 00~ i
29, hREATIE N B R IK IME IE SR, DAMEIX ST R A R AN 2 R AR
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EEIL
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) RAT I 2400 . SR, XL FEAZIRATLE 1970 4F 2 1990 48]+ K AT HIAH
T AN = U R I H T B s S S B 45 2R

WK 1R, FHEZERE (ROA) M 20 AT 70 B4R 1.9%5 03] 20
tH2d 80 FFEAXIT 3.4%. 7 — i & AT SR OLI IR —— A 5 B 5 2
Eb, M 20 tH42 70 EAH 6.2% E T 20 4D 80 FEACH) 17.8%. X PR M
1979 FIFFUHTRIN G, FHAE 1982-1984 A FNEAE, 1X—HA 5 it 5 op LR 4T
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A2 20 A8 80 AR S B 19 K SR Ve A Il 55 R R RAT I B ?
Je, BEROWSS WO BE 2 S m B D R e M g, i s B IR A b .
R, EAMGTH, A RERAT A AR AT HE A% S S AR

I 20 tHAD 80 AFAR H L HRAT M RAT HE R B ST R B2 BRE? B 2 iR
TR SRR, R U IE 16 i A% A R R AT B AR R S A R .
Gb, Bt & R IHBIE 5 GE RS A KBRS ARSI i d
%o B, FAis4T 7ESMA R F LAY (W, Humann et al.2023) , FFoEA T
BRGNS 5, WSS T 495 AT = A FERE: HER &0
T PR B B A 5 3R DA B 2 I SE KRR Za Bt 7= . A Y A TR X = A
FEAEZE S AE — i, JRATTH SR8 54 e 4 20 20 80 fFAR A Je AT oy SRk 4
Ko EATH AR — A B #AS & UG JATIE ik . BRI, JRATTHY ) S skt
KW, T AN AT [ 4R  TE] AR AN DG TG T R A 2R A N Y s AR R R
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VE: BEZRNT LT W52 21 ) 58 i AR A3 AT B B 72 B4Rk (ROAD 7K. HER A
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2.8 1970 FERIMNCHRK

g b, HERATER R st G AT RS2 RN B i FHE 1 I 52 B R —
—RAFHE = B AT E DI . BRXIEEA KA, RS E R R b
Eb o fth it g bR, Kk, SEocimEhFHE . EREREA RSN, A g
AT A £ IOE N g % 07

20 A0 70 4FAR, ERIRFIREAHI IR AT, JLKERIMRATE T T AMNEAE
FWERIRL ., XEFIRHT 1971 F/ 1973 FEITCHIPIRIZE, LLEATE
AR MR R G S8 C I . Bilhn, 7 B R AR AT A5 R AE 1973 4R IR B0
U, R 5.3%. FEE P RRATER UL, FARSRIRNESRRAN, T
BB NBUR [A] H SR AT 34T WM B 7% . 1978 &, L EFARIT WA 754,
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PR G RUA BN LT 1 5.6% . 1% LRl 485 1 H A FH A SR P A IR AR SR AT 130 4T 45
.

FEIXRFAFE DL R, AT A R4 A R ox v 4R AT ST itk S ) 1A B T B 5
JIRIHINZ) o A8 E R 5 L A2 T s K B, ST I MRS M E &K (Bordo A
Orphanides, 2013 ) .

HMICAE 2% B RARATREA I, AMCER AT LGS 3. ML, UAMCiE &
I AMCRRE FE S FEE I, AR HEBUT B A R, AT 20 A 70 44X
R AN R B R R RS ME R (EE. mER, K
ED , AN RN BV BGT A

385X

5 B8 CHRC 3 1990-2000 FAR L L (Bell et al.2023) #H <, Hfi 114
E7E 20 4 70 FFEARHI R AR, R ARAT BRI A R BR T X% i b A At
Zutk, eAE T RAATRMSIEIFA TS . A2, 20 tHED 80 AEARIRIK
SLIT T S ) SO SR IR I AT PR . AN BR DABR T ISR g R R AR
Wi B I S B DI ARAT e B B e BN AR H T BE . 0B ST R A 2 X
W LR AT I SRS e M B, IR ATESRZ G A B LR, e RE S
F JURAT ORI A A, R R R IV B0 ) A B DA S HE 25 S R I i R A
FARATE B FE S GL T (De Grauwe 1 Ji 2023) o FATHI I LW e RH,
JARAT 40 2% IF AN 2 Bl B B IK U A B (46 5, T2 R T BRI R LA 17
BURAE T i 2 b st B 1) R S E I ES e 1Ak 2 Ak AE AR ATT %) <
PR AT, RERAT I TCIE R, R BRUE B AT B AT R AR AR SRR 2 (1 e
MR TR E 2 IR

A S JE 44 N “ Disinflation policies and central bank finances ” o A~ 3 {E # Theodore
Humann, Kris Mitchener, Eric Monnet. Theodore Humann #& 2 22 B i6 27 i 28 5F 7 18 - ik
N, B EE R BRGNS L, P RERAT, DU AR B T A5
*# . Kris Mitchener /& & S fifi K E LG 404%, & 36 H [H KX & 55 78 )5 (NBER) M1 5%
G HAERRETE L (CAGE) BT T 51, 22350 5 BUR T 5t b 0 (CEPR) A CESifo T 5t
s HFREFRAEONET L. ERETFE. EWE T EMBUEA 5% . Eric Monnet #&
PR HL 5« LN (Eric Monnet) s — {7 &5 1 L5 5K, 72 R A I 4Bt (EHESS) Al R 2 48 0%
FRERI A, WS BRI 2 B 50 A O (CEPR) R BIF 5T 43 SC LA s At (BT 78 B A% 2 KR 4 ik
AR FRBRATH L, DL 19 thad i 20 A E BRI ik R . AT 2023 47 H
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	美国经济概况
	导读：纽约联邦储备银行研究部门编制的《美国经济概况》旨在提供当前经济和金融发展相关的全面概述，包括劳

	托马斯·希伊谈中美竞争与非洲关键矿产
	导读：本文讨论了美国与非洲国家合作以确保资源开采的价值实际上造福于非洲人民的问题。讨论包括资源开采对

	美国制造业设施建设热潮
	导读：美国制造业设施的工程建设支出急剧增加，背后的原因主要是由政策支持推动，该政策有：《基础设施投资

	美国对中国的芯片管控如何使韩国企业受益和受损
	导读：本政策简报首先概述了全球半导体供应链以及美国对华出口管制的瓶颈。然后分析了韩国公司在美国对中国

	在印度-太平洋经济框架下，韩国面临着机遇和风险
	现在是IPEF国家对供应链弹性采取行动的时候了
	导读：美国于 2022 年发起的印太经济框架 (IPEF) 的 14 个成员国 ，在2023年5月实

	地缘经济碎片化的成本
	导读：本文讨论了贸易中断对全球生活水平的影响。最近几年，许多国家针对某些关键商品和半导体等领域实施贸

	反通货膨胀政策与中央银行融资
	导读：自2021年以来，利率的快速上升已导致一些发达经济体的央行在其资产负债表上出现亏损。本专栏研究
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